LESSON PLAN: EASTERN CAPE

	SUBJECT          : ECONOMICS

	SCHOOL           :                                       Teacher  :                                                                   Grade  :  12                                         

	 Duration           :  2 weeks (8 Hours)        School   Period    :                                                     Date    :  Term 2 week 3 & 4

	Topic   :  Causes and effects of market failure

	Content : Market failure, Causes, Consequences and CBA

	Learning Outcomes & Assessment Standards :
LO 2 :. The learner is able to demonstrate knowledge, understanding and the appropriate skills in analysing the dynamics of markets


	AS 2 : Explain the reasons for and consequences of market failures and reflect on cost-benefit analysis.


	Critical outcomes
1. Identify and solve problems and make decisions using critical and creative thinking
2. Work with others as a team, group
3. Organise and manage themselves effectively
4. Collect, analyse, organise and critically evaluate
5. Communicate effectively
6. Use science and technology effectively and responsibility towards the environment and the health of others
7. Demonstrate an understanding of the world
Development outcomes
1. Reflect on, explore strategies to learn more effectively
2. Participate as responsible citizens in the local, national and global communities 
3. Be culturally and aesthetically sensitive across range of social contexts
4. Explore education and career opportunities
5.  Develop entrepreneurial opportunities

	Integration within the subject : 12.1.1, 12.1.3, 12.1.4.

	Extended activity                    : 

	Expanded opportunities          : 

	Teacher ’s reflections             : 

	Skills           :  Presenting statistical data, Interpreting, Drawing


	Knowledge : :  Causes and effects of market failure

	Values         : Appreciating socio economic problems

	Teacher’s Actions
	Learners’ Activities
	Resources
	Assessment Strategies 
	Date Completed

	· Asks learners about conditions of perfect market
	· Answer  questions
	Duster, chalk board, chalk, chart, pens, 
koki pens, exam pads, data projector, data projector slides, OHP, transparencies,
	Class work, Investigation and presentation, Data response, Essay 
	

	· Explains how market failure occurs
· Concept
· Causes
	· Listen, take notes,  ask and answer questions
	
	
	

	· Gives  an investigation and presentation on market failure
	· Go  to investigate and present
	
	
	

	· Explains effects/consequences of market failure
· Inefficiency (refer to Pareto efficiency)
· Externalities(use graphs to show negative and positive externalities)
· Government intervention
	· Listen, take notes,  ask and answer questions
	
	
	

	· Gives data response questions based on effects  of market failure(class work)
	·  Write class work
	
	
	







	Teacher’s Actions
	Learners’ Activities
	Resources
	Assessment Strategies 
	Date Completed

	· Asks questions about scarcity and choice and link that to CBA

	· Answer questions
	
	
	

	· Explains the Cost Benefit Analysis 
· Rationale
· Price mechanics
· Application
· Uses in practice

	· Listen, take notes,  ask and answer questions
	
	
	

	· Gives learners an essay  on CBA (Giving applicable examples)
	· Write an essay
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