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7KLV�DGYHUW LV�RQO\�DSSOLFDEOH�IRU�FXUUHQW�HPSOR\HHV�ZLWKLQ�WKH�'HSDUWPHQW�RI�
(GXFDWLRQ

$66,67$17�',5(&725��021,725,1*�	�(9$/8$7,21
600(

6DODU\�1RWFK��5��������3HU�$QQXP��/HYHO���
&HQWUH��+HDG�2IILFH�5HI�1R��+5����������

0,1,080�5(48,5(0(176� 14) ��TXDOLILFDWLRQ LQ�0DQDJHPHQW�6FLHQFH�3XEOLF�$GPLQLVWUDWLRQ�6RFLDO�6FLHQFH
DV�UHFRJQL]HG�E\�6$4$�ZLWK���\HDU¶V�UHOHYDQW�H[SHULHQFH���14)���TXDOLILFDWLRQ� LQ�0DQDJHPHQW�6FLHQFH�3XEOLF�
$GPLQLVWUDWLRQ�6RFLDO�6FLHQFH�DV�UHFRJQL]HG�E\�6$4$�ZLWK���\HDU¶V�UHOHYDQW�H[SHULHQFH�RU�0DWULF�ZLWK����\HDU¶V�
UHOHYDQW� H[SHULHQFH�� 8QGHUVWDQGLQJ� RI� 0RQLWRULQJ� DQG� (YDOXDWLRQ� DQG� UHOHYDQW� UHVHDUFK� PHWKRGRORJLHV� DQG�
DQDO\VLV�RI�SODQQLQJ GRFXPHQWV��*RRG�ZULWWHQ�DQG�YHUEDO�FRPPXQLFDWLRQ�VNLOOV��3ODQQLQJ�DQG�RUJDQL]LQJ�VNLOOV��
$ELOLW\�WR�ZRUN�XQGHU�SUHVVXUH��*RRG�DQDO\WLFDO�VNLOOV�DQG�LQWHUSUHWDWLRQ�RI�SHUIRUPDQFH�GDWD��$Q�XQGHUVWDQGLQJ�RI�
WKH�DXGLW�SURFHVV�DQG�SHUIRUPDQFH�LQIRUPDWLRQ��$�YDOLG�&RGH���GULYHU¶V�OLFHQVH�

.3$CV� 3URYLGH� VXSSRUW� LQ� WKH� GHYHORSPHQW� RI�PRQLWRULQJ�DQG�HYDOXDWLRQ� WRROV� DQG� IUDPHZRUNV��'HYHORS� DQG�
PDLQWDLQ� '2(¶V� SROLF\�� V\VWHP�� SURFHGXUHV� DQG� FDOHQGDU� IRU� PRQLWRULQJ� DQG� HYDOXDWLRQ�� )DFLOLWDWH� WKH�
LPSOHPHQWDWLRQ�RI�PRQLWRULQJ�DQG�HYDOXDWLRQ�WRROV���(QVXUH�FRPSOLDQFH�ZLWK�WKH�QRUPV�DQG�VWDQGDUGV�VHW�IRU�'2(¶V�
SODQQLQJ�DQG�UHSRUWLQJ�LQVWUXPHQWV��0RQLWRU�WKH�'HSDUWPHQW¶V�SHUIRUPDQFH�DJDLQVW�WKH�1'3��3'3��VWUDWHJLF�SODQV��
DQQXDO�SHUIRUPDQFH�SODQV��*RRG�NQRZOHGJH�RI�0RQLWRULQJ�DQG�(YDOXDWLRQ�UHVHDUFK�PHWKRGRORJLHV�DQG�VWUDWHJLF�
SODQQLQJ��.QRZOHGJH�RI�FRPSLOLQJ�UHSRUWV��.QRZOHGJH�DQG�GHYHORSPHQW�RI�SURFHGXUH�IRU�GDWD�FROOHFWLRQ��([FHOOHQW�
FRPPXQLFDWLRQ��DQDO\VLV�DQG�UHSRUW�ZULWLQJ�VNLOOV��3URYLGH�PRQLWRULQJ�DQG�HYDOXDWLRQ�VHUYLFHV�LQ�WKH�'HSDUWPHQW��
0DQDJH�WKH�DOLJQPHQW�RI�WKH�'HSDUWPHQW¶V�0	(�V\VWHPV�LQ�UHODWLRQ�WR�DOO�'LVWULFW�RIILFHV��0RQLWRU�WKH�'HSDUWPHQW¶V�
SHUIRUPDQFH�DJDLQVW�WKH�1'3��3'3��VWUDWHJLF�SODQV��DQQXDO�SHUIRUPDQFH�SODQV�0RQLWRU�DQG�HYDOXDWH�GRFXPHQW�
PDQDJHPHQW�SURFHVVHV��&RRUGLQDWH�DQG�PRQLWRU� WKH� LPSOHPHQWDWLRQ�RI�V\VWHPLF�DQG�ZKROH�VFKRRO�HYDOXDWLRQ��
3URPRWH�D�FXOWXUH�RI�DFFRXQWDELOLW\��UHSRUWLQJ�DQG�HYDOXDWLRQ�RI�SHUIRUPDQFH�LQ�%XVLQHVV�XQLWV��3URYLGH�WHFKQLFDO�
VXSSRUW� LQ� WKH�PDQDJHPHQW�RI� VHUYLFH�GHOLYHU\� LQLWLDWLYHV� LQ� WKH�'HSDUWPHQW��2YHUVHH� WKH� LQWHJUDWLRQ�RI� DOO� WKH�
H[LVWLQJ�PRQLWRULQJ�DQG�HYDOXDWLRQ�V\VWHPV�ZLWKLQ�WKH�'HSDUWPHQW��0DQDJH��PRQLWRU�DQG�HYDOXDWH�'HSDUWPHQWDO�
SURJUDPPHV� DQG� DOLJQ� WKHP� ZLWK� *RYHUQPHQW� ZLGH� SURJUDPPH RI� DFWLRQ�� 0DQDJH� DQG� FRRUGLQDWH� UHSRUWLQJ�
LQVWUXPHQWV�DQG�WRROV�RQ�PRQLWRULQJ�DQG�HYDOXDWLRQ��(VWDEOLVK�HDUO\�ZDUQLQJ�V\VWHPV�RQ�UHSRUWLQJ�SHUIRUPDQFH�RI�
WKH�'HSDUWPHQW��0DQDJH�$XGLW�ULVN�DUHDV�LQ�LPSOHPHQWLQJ�SURJUDPPHV�RI�WKH�'HSDUWPHQW��$VVLVW�LQ�WKH�SURYLVLRQ�
RI� LQIRUPDWLRQ�DQG�FRRUGLQDWH�UHVSRQVHV�WR�RYHUVLJKW�VWUXFWXUHV��&RRUGLQDWH�DQG�PRQLWRU� WKH� LPSOHPHQWDWLRQ�RI�
%DWKR� 3HOH�� 6HUYLFH� 'HOLYHU\� UHTXLUHPHQWV� DQG� LQLWLDWLYHV�� &RRUGLQDWH� WKH� GHYHORSPHQW� RI� VHUYLFH� FKDUWHUV��
&RRUGLQDWH� WKH� GHYHORSPHQW� RI� VHUYLFH� GHOLYHU\� LPSURYHPHQW� SODQV�� � 3URYLGH� 2'� VSHFLILF� VXSSRUW� LQ� WKH�
GHYHORSPHQW�RI�PRQLWRULQJ�WRROV��VXFK�DV�03$7���0DQDJH�WKH�DOORFDWHG�UHVRXUFHV�RI�WKH�6XE�GLUHFWRUDWH�LQ�OLQH�
ZLWK�OHJLVODWLYH�DQG�GHSDUWPHQWDO�SROLF\�GLUHFWLYHV�DQG�FRPSO\�ZLWK�FRUSRUDWH�JRYHUQDQFH�DQG�SODQQLQJ�LPSHUDWLYHV��
&RQGXFWLQJ�ZRUN�TXDOLW\�FRQWURO��&RQGXFWLQJ�IRUPDO�GLVFLSOLQDU\�SURFHGXUH��&RQGXFWLQJ�3HUIRUPDQFH�0DQDJHPHQW�
DQG�'HYHORSPHQW
1%��3UHIHUHQFH�ZLOO�EH�JLYHQ�WR�ZRPDQ�DQG�SHRSOH�ZLWK�GLVDELOLW\

3OHDVH�QRWH�WKH�EHORZ�SRVLWLRQ ZDV�SUHYLRXVO\�DGYHUWLVHG LQFRUUHFW���(PSOR\HHV�ZKR�
DSSOLHG�DUH�HQFRXUDJH�WR�UH�DSSO\�DJDLQ�

$66,67$17�',5(&725��5(3257,1*
600(

6DODU\�1RWFK��5��������3HU�$QQXP��/HYHO���
&HQWUH��+HDG�2IILFH�5HI�1R��+5����������

0,1,080�5(48,5(0(176� 14)���TXDOLILFDWLRQ� LQ�0DQDJHPHQW�6FLHQFH�3XEOLF�$GPLQLVWUDWLRQ�6RFLDO�6FLHQFH�
DV�UHFRJQL]HG�E\�6$4$�ZLWK���\HDU¶V�UHOHYDQW�H[SHULHQFH���14)���TXDOLILFDWLRQ� LQ�0DQDJHPHQW�6FLHQFH�3XEOLF�
$GPLQLVWUDWLRQ�6RFLDO�6FLHQFH�DV�UHFRJQL]HG�E\ 6$4$�ZLWK���\HDU¶V�UHOHYDQW�H[SHULHQFH�RU�0DWULF�ZLWK����\HDU¶V�
UHOHYDQW� H[SHULHQFH� ([SRVXUH� WR� JRYHUQPHQW� VWUDWHJLF� SODQQLQJ� IUDPHZRUNV�� *RRG� ZULWWHQ� DQG� YHUEDO�
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FRPPXQLFDWLRQ�VNLOOV��3ODQQLQJ�DQG�RUJDQL]LQJ�VNLOOV��$ELOLW\� WR�ZRUN�XQGHU�SUHVVXUH��*RRG�DQDO\WLFDO� VNLOOV�DQG�
LQWHUSUHWDWLRQ�RI�SHUIRUPDQFH�GDWD��$Q�XQGHUVWDQGLQJ�RI�WKH�DXGLW�SURFHVV�DQG�SHUIRUPDQFH�LQIRUPDWLRQ��$�YDOLG�
&RGH���GULYHU¶V�OLFHQVH�
.3$CV� 3URYLGH�VXSSRUW�LQ�WKH�GHYHORSPHQW�UHSRUWLQJ�WRROV�DQG�LQVWUXPHQWV�LQ�WKH�'HSDUWPHQW� $SSOLFDQWV�PXVW�
KDYH�NQRZOHGJH� UHODWLQJ� WR�6WUDWHJLF�0DQDJHPHQW��3ODQQLQJ� IUDPHZRUNV�� UHOHYDQW� OHJLVODWLRQ�DQG�SODQV��SROLF\�
DQDO\VLV��UHVHDUFK�FR�RUGLQDWLRQ��PRQLWRULQJ�DQG�HYDOXDWLRQ��$JHQF\��DELOLW\�WR�ZRUN�XQGHU�SUHVVXUH�DQG�WR�PDQDJH�
VWULFW�GHDGOLQHV� 7R�KDYH�DQ�XQGHUVWDQGLQJ�RI� WKH�DXGLW�SURFHVVHV�DQG�KRZ� LW� UHODWHV� WR�SODQQLQJ�DQG�UHSRUWLQJ�
FRPSOLDQFH�DQG�LPSURYHPHQW���'HYHORS�DQG�PDLQWDLQ�GHSDUWPHQWDO�SROLF\��V\VWHP��SURFHGXUHV�DQG�FDOHQGDU�IRU�DOO�
'HSDUWPHQWDO� UHSRUWLQJ� (QVXUH� FRPSOLDQFH� ZLWK� WKH� QRUPV� DQG� VWDQGDUGV� VHW� IRU� GHSDUWPHQWDO� SODQQLQJ� DQG�
UHSRUWLQJ�LQVWUXPHQWV� &RRUGLQDWH�DQG�FRQVROLGDWH�63��$33��2SHUDWLRQDO�3ODQ�DQG�$QQXDO�5HSRUWV�DV�SUHVFULEHG�
LQ�SROLFLHV�DQG�OHJLVODWLRQ� 0DQDJH�WKH�GHYHORSPHQW�DQG�PDLQWHQDQFH�RI�UHSRUWV�GDWDEDVH�� 3URYLGH�VXSSRUW�LQ�WKH�
GHYHORSPHQW�RI�VHVVLRQV�ZLWK�'LVWULFW�RIILFHV�RQ�UHSRUWLQJ�PHFKDQLVPV��/LDLVH�ZLWK�DOO�EXVLQHVV�XQLWV�DQG�'LVWULFW�
RIILFH� RQ� WUDLQLQJ� VHVVLRQV�� 'HYHORS� UHSRUW� RQ� WKH� GHYHORSPHQWDO� UHSRUWLQJ� UHODWHG� GHYHORSPHQWDO� LQLWLDWLYHV��
0DQDJH�WKH�DOORFDWHG�UHVRXUFHV�RI�WKH�6XE�GLUHFWRUDWH�LQ�OLQH�ZLWK�OHJLVODWLYH�DQG�GHSDUWPHQWDO�SROLF\�GLUHFWLYHV�
DQG�FRPSO\�ZLWK�FRUSRUDWH�JRYHUQDQFH�DQG�SODQQLQJ�LPSHUDWLYHV��&RQGXFWLQJ�ZRUN�TXDOLW\�FRQWURO�� &RQGXFWLQJ�
IRUPDO�GLVFLSOLQDU\�SURFHGXUH��&RQGXFWLQJ�3HUIRUPDQFH�0DQDJHPHQW�DQG�'HYHORSPHQW
1%��3UHIHUHQFH�ZLOO�EH�JLYHQ�WR�ZRPDQ�DQG�SHRSOH�ZLWK�GLVDELOLW\

,16758&7,216�72�&$1','$7(6

$SSOLFDWLRQV�FDQ�EH�IRUZDUGHG�WKURXJK�RQH�RI�WKH�IROORZLQJ�RSWLRQV��
$OO�DSSOLFDWLRQV ZLWKLQ�+HDG�2IILFH�VKRXOG�EH�GLUHFWHG�WR�'HSDUWPHQW�RI�(GXFDWLRQ�(DVWHUQ�&DSH��3ULYDWH�
%DJ� ;������ %KLVKR� ������ +DQG� 'HOLYHU\�� � 7KH� 'HSDUWPHQW� RI� (GXFDWLRQ�� +XPDQ� 5HVRXUFH�
$GPLQLVWUDWLRQ�� )ORRU� ��� 6WHYH� 9XNLOH� 7VKZHWH� &RPSOH[�� =RQH� ��� =ZHOLWVKD�� )RU� $WWHQWLRQ�� +XPDQ�
5HVRXUFH�$GPLQLVWUDWLRQ� $SSOLFDWLRQV�ZLOO�QRW�EH�DFFHSWHG�ODWHU�WKDQ���K���RQ�WKH�FORVLQJ�GDWH�
,03257$17��$SSOLFDQWV�PXVW�QRWH�WKDW�WKH�'HSDUWPHQW�LV�QRW�OLDEOH�IRU�DSSOLFDWLRQV�VXEPLWWHG�
HOVHZKHUH�WR�UHDFK�WKH GHVWLQDWLRQ�E\�WKH�FORVLQJ�GDWH�
1RWH��$SSOLFDWLRQV�PXVW�EH�VXEPLWWHG�RQ�D�=���)RUP��REWDLQDEOH�IURP�DQ\�3XEOLF�6HUYLFH�GHSDUWPHQW�
RU� RQ� WKH� LQWHUQHW� DW� KWWS���ZZZ�LQIR�JRY�]D�GRFXPHQWV�IRUPV�HPSOR\�SGI� =�� ZKLFK� PXVW� EH IXOO\�
FRPSOHWHG�DQG�DXWKHQWLFDOO\�VLJQHG��DQ�XQVLJQHG�=���IRUP�ZLOO�GLVTXDOLI\�DQ�DSSOLFDWLRQ��DQG�VKRXOG�EH�
DFFRPSDQLHG�E\�D�UHFHQWO\�XSGDWHG��FRPSUHKHQVLYH�&9��$OO�SURRI�RI�TXDOLILFDWLRQV�VKDOO�EH�FHUWLILHG�DV�
D�WUXH�FRS\�E\�D�FRPPLVVLRQHU RI�RDWKV��DQG�VXFK�FHUWLILFDWLRQ�VKDOO�QRW�EH�ROGHU�WKDQ���PRQWKV�DV�DW�
WKH�WLPH�RI�VXEPLVVLRQ��>0DWULF�FHUWLILFDWH�PXVW�DOVR�EH�DWWDFKHG@�DQG�,'�GRFXPHQW�DQG�'ULYHU¶V�OLFHQVH�
>ZKHUH� DSSOLFDEOH@�� 1RQ�56$� &LWL]HQV�3HUPDQHQW� 5HVLGHQW� 3HUPLW� +ROGHUV� PXVW� DWWDFK� D� FRS\� RI�
KLV�KHU�3HUPDQHQW�5HVLGHQFH�3HUPLW�WR�KLV�KHU�DSSOLFDWLRQ��6KRXOG�\RX�EH�LQ�SRVVHVVLRQ�RI�D�IRUHLJQ�
TXDOLILFDWLRQ��LW�PXVW�EH�DFFRPSDQLHG�E\�DQ�HYDOXDWLRQ�FHUWLILFDWH�IURP�WKH�6RXWK�$IULFDQ�4XDOLILFDWLRQ�
$XWKRULW\��6$4$���)DLOXUH�WR�VXEPLW�DOO�WKH�UHTXHVWHG�GRFXPHQWV�ZLOO�UHVXOW�LQ�WKH�DSSOLFDWLRQ�QRW�EHLQJ�
FRQVLGHUHG�� &RUUHVSRQGHQFH� ZLOO� EH� OLPLWHG� WR� VKRUW�OLVWHG� FDQGLGDWHV� RQO\�� ,I� \RX� KDYH� QRW� EHHQ�
FRQWDFWHG�ZLWKLQ�WKUHH�����PRQWKV�DIWHU�WKH�FORVLQJ�GDWH�RI�WKLV�DGYHUWLVHPHQW��SOHDVH�DFFHSW�WKDW�\RXU�
DSSOLFDWLRQ�ZDV�XQVXFFHVVIXO��6XLWDEOH�FDQGLGDWHV�ZLOO�EH�VXEMHFWHG� WR�D�SHUVRQQHO�VXLWDELOLW\�FKHFN�
�FULPLQDO� UHFRUG� FKHFN�� FLWL]HQVKLS� YHULILFDWLRQ�� ILQDQFLDO�DVVHW� UHFRUG� FKHFN�� TXDOLILFDWLRQ�VWXG\�
YHULILFDWLRQ�DQG�SUHYLRXV�HPSOR\PHQW�YHULILFDWLRQ�� :KHUH�DSSOLFDEOH��FDQGLGDWHV�ZLOO�EH�VXEMHFWHG�WR�D�
VNLOOV�NQRZOHGJH�WHVW� 7KH�'HSDUWPHQW�UHVHUYHV�WKH�ULJKW�QRW�WR�PDNH�DSSRLQWPHQW�V��WR�WKH�DGYHUWLVHG�
SRVW�V���1%��,W�LV�WKH�GHSDUWPHQWV�REMHFWLYH�WR�DGGUHVV�WKH�(PSOR\PHQW�(TXLW\�$IILUPDWLYH�$FWLRQ�
0HDVXUHV�LQ�OLQH�ZLWK�WKH�(&'2(�((�3ODQ�DQG�WR�DFKLHYH�HTXLWDEOH�UHSUHVHQWDWLRQ�DFURVV�UDFH�
DQG�JHQGHU��)HPDOHV�DQG�'LVDEOHG�SHUVRQV�DUH�VWURQJO\�HQFRXUDJHG�WR�DSSO\� $33/,&$7,216�
5(&(,9('�$)7(5�&/26,1*�'$7(�:,//�127�%(�&216,'(5('��12�)$;('�$33/,&$7,216�:,//�
%(�$&&(37('�
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